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E D M O N TO N F L U T E A S S O C I AT I O N
STATEMENT OF F INANCIAL POSIT ION
As a t December 31 ,2019

ASSETS

C a s h

T r a d e M a r k

To t a l A s s e t s

2 0 1 9 2 0 1 8

5,058.24 3,455.51

2 0 0 . 0 0

LIABILITIES AND NET ASSETS

D e f e r r e d R e v e n u e 1 , 0 0 0 . 0 0 -
1 , 0 0 0 . 0 0 ^

NET ASSETS

Opening Net Assets beginning ot year 3,455.51 76.07
Excess o t Revenues over Expend i tu res 802 .73 3 ,379 .44
C l o s i n g n e t a s s e t s 4 , 2 5 8 . 2 4 3 , 4 5 5 . 5 1

T o t a l L i a b i l i t i e s a n d N e t A s s e t s 5 , 2 5 8 . 2 4 3 , 4 5 5 . 5 1



EDMONTON FLUTE ASSOCIATION
STATEMENT OF OPERATIONS
For the Year Ended December 31, 2019

REVENUES

Membership Fees
G r a n t R e v e n u e
Donations for Scholarships
B e n e fl u t e R e v e n u e s
Other Con t r i bu t i ons

To t a l R e v e n u e s

2 0 1 9 2 0 1 8

7 9 0 . 0 0 9 9 2 . 0 0
11 0 . 6 8

3 0 0 . 0 0

1 , 7 6 0 . 0 0 3 , 9 9 5 . 2 5
6 5 . 0 0 2 6 8 . 7 5

2 , 7 2 5 . 6 8 5 , 5 5 6 . 0 0

EXPENDITURES

Event Expenses
Beneflute Expenses
Kiwonis Music Festival Scholarship
Library Expenses
Operating Expenses

1 7 5 . 4 2
1,223.90

2 5 0 . 0 0

2 7 3 . 6 3

Total Expenditures

EXCESS OF REVENUES OVER EXPENDITURES



EDMONTON FLUTE ASSOCIATION

NOTES TO THE FINANCIAL STATEMENTS

1. Nature of the organization and basis of presentation:

The Edmonton Flute Association (the EFA) is a society incorporated
under the Societies Act of Alberta On February 8, 2017. The EFA
commenced activities on April 30, 2017.

The purpose of the EFA is to build Edmonton's local music community
through the promotion of flute artistry and education.

2. Membership:

Membership is open to all who share a love for the flute.

3. Contr ibut ions of mater ia ls and services:

The EFA receives contributions of supplies and materials. The value of
these contributions is not recognized in these financial statements since
the value is not easily determined and the items may not hove
otherwise been purchased by the EFA.

Volunteers make a significant contribution of their time to the EFA. The
v a l u e o f t h i s c o n t r i b u t e d t i m e i s n o t r e fl e c t e d i n t h e s e fi n a n c i a l
statements since it is not susceptible to objective valuation or
m e a s u r e m e n t .


